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/IBeuTjaTuue ANHASCTAr O AHHA, Mecen Maj, IeH JBaeceTuce M/

Jac Horap, bBopusoj Crojkockn oa Ckonje vy, I'pupyn Xaumjanes,, 6p.1, wua sgew
27.05.2011 roguua (ABacceTMHCEAMH , MECELI Mdj, BEMITjaAMHUE/IMHAECTH TOJMHA) 110
Gapame Ha M3BPWHHOT AupekTop Ha MAKCTUJI Al Cromje  Anexcannap [TaHoB o1
Crorje npucyctayBsar Ha CobpanuneTo Ha akuuoHepy na MAKCTHII Al Cxortje .m=mm-mm-

Orxako yTBpAME JeKa Ce MCITONHETH YCJIOBHTEC 34 TPE3EMAae Ha OBa CIIykKOeHO
JejCTBHE BP3 OCHOBA HA HA wieH 73 oy 3aKoHOT 3a HOTApHjaToT IO COCTABUB
CIIeTHHOT:

SAIIMCHUK

On rogumuoto Cobpanue Ha Makcrun Al Cxomje co cemumte Ha yn.l6 Ta
Maxenoncka Bpurana 6p.18 , xoe ce ompxa Ha gew 27.05.2011 roauma
(IBacCeTHCENMH , Mecel Maj, ABEWIjaiHUeAMHACCTH rOJIMHA) BO IIPOCTOPHHTE Ha
JpYIMTROTO |
Cobpannero 3amouna co paGora Bo 12 wacor (1BaHaeceTUacoT ) CO OTBapame Ha
coOpanueTo oj1 cTpaHa Ha nperceAasavoT Ciasuna Yukosa.

Ha CobOpanuero criopes BepuGWKALMOHMOT CIIUCOK Ha OPUCYTHUTE aKLHUOHEPH H
AKIHOHEpCKaTa KHUIA H3JazeHa o LleHTpanHuoT menosurap 3a xapTu Ofl BpejHOCT
TOTIMINAH OJT CEKO] AKLHOHEP , OHOCHO IOTHOMOIIHEK Ha AKIHOHEPOT KOHCTaTHPAaB
A€Ka NPUCYCTBYBAAT MPEACTABHML CO NPaBO HA IJIAC IITO I AABAaT OOMUHHTE AKIIMK
COApKdHW BO OCHOBHATA IVIABHHLA Ha JPYWTBOTO BO BKymeH Opoj 9.127.527 riacosu
unu 62,42 % of BKYNHHMOT Gpoj 14.622.943 rmacosu crnopex aKLMoHepcKaTa KHHra
u3naieHa ot L[eHTPaTHHOT JeTlo3iTap 3a XapTuu 07 BpeAHOCT Ha AeH 26.05.2011
FOJMHA. :

Jac Bo cpojectBO Ha Hotap mzepus BepHpUKAMja Ha YPEIHO NpUjaBeHHTEe U
IPHCYTHH  aKIMOHEPH BP3 OCHOB2 HA HHBHHUTE JIHYHM UCTIPABH.
Hpercepapavor Crapuia YukoBa  KOHCTAaTHpA NeKa Ce MCHOJHETH CraryrapHHOT H
3aKOHCKHMOT YCIIOB 3a IVlacarbe M OApIKyBAC HA CE/IHMLIATA .
IperceaBadoT MPEaNokKM 3aMMCHUKOT Ja IO BOIM Horap Bopusoj Crojkocku ogn
Ckomje co cemumre Ha yn.Tpudyn Xanujanes Op.1 cornacHo 3aKOHOT 3a TProBCKH
Apymtea (Cr.Becunx 6p.28/2004 roauua ).
3a npecenasad Ha cofpanueTto bemme npemnoxkena Crasuna Yukosa
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Ho m3BpiuenoTo rilacame ce yTBpau Jieka 3a kanauaarot Cnasuna Unkosa Tiacane cure
IPUCYTHU AKIMOHEPH KOj moceaysaar 9.127.527 rnacoeu mnu 62,42 % 0 BKYITHHOT
6poj 14.622.943 rnacosu. -

lIpercenasauor na Cobpanuero mpeiioky ja ce usbepar 6pojaun Ha IacoBH U TH
NpenoxkH nnuara Enena [pnuukora u 3opa Jlumutporeka. llpeanoxenure Opojaun Ha
TacoBM eAHOrMacHo Gea W3dpany oj MPUCYTHHTE akIMOHEPH Kkoj noceayraar 9.127.527
TIIACOBH MiH 62,42 % of BKYyITHHOT 6poj 14.622.943 riacory .

IMpercegapauor Ha cobpaumero ro 3arBopM NpPONEJYPAIHHOT Jel H IO OTBOpPH
PabOTHHOT Jej1 Ha COOPaHUeTo.
3a paGoTa Ha cOOPAHHUETO MPEIOKEH € H YCBOSH CEAHAOT
AHEBEH PE/{

LIIponegypanen aen
-U360p Ha mpeTceaaBad Ha COOPAHMETOm=mmnnmmmmommmmmmmmm o e oo e
-H360p Ha Gpojad Ha riiacosH- e ---
-3anucHuKoT ke ro Boau Horap--- - ettt S
-ILPaGoTen met------—mmmmmee -

-1.Ycrojyearke Ha 3anMCHHKOT of npeixognara cefmHuia Ha CoGpaduero Ha
aKIIMOHEPHTE ;
2.Pazrnenysame u joHecyBame Ha Omiyka 3a YCBOjyBambe Ha TOMINHATA CMETKA,
(uHAHCHCKUTE M3BEUITAM K PasTNIeAyBarke Ha W3BEIITAJOT HA OBJIACTEHHOT peBH3op 3a
JenoBHaTa 2010 ToIHHA;------=—rmmm e
3.Pasriienypame 1 gonecysame Omnyka 3a 006pyBamke Ha paGoOTaTa M 33 BOJASHETO HA
paboTemseTo Ha APYIITBOTO O/l CTPaHA HA WICHOBHTE HA Onbopor Ha nupekTopy (oBaa
pacripaBa ¢ NnoBp3aHa co IPETX0/HAaTa TOUKA O/l JHEBHUOT PeaL);
4. lonecyBame Ha Omlyka 3@ pacnope/llyBaie HA HETO NOGMBKATA 1O TOMMILHATA
cmeTka 3a 2010 roguua
5./lonecypame Ha Omnyka 3a OTHOBMKYBaIbE Ha WieH Ha Oa60poT Ha THPEKTOPU me-mmmm
6.[lonecysame Ha Omnyka 3a 036op Ha unes Ha Ox60poT Ha JUPEKTOPH-===w-m=mmmmmmmmmee

7.lonecysame Ha Osnyka 3a u36op Ha OBJACTEH PeBH3OP 3a pPEBU3Hja HA TOAMINHATA
CMeTKa ¥ (MHAHCHCKHTE M3BEIUTAH HA JAPYIUTBOTO 38 2011 POMMHA. ~mmmmmommemmm o mmmme

I (enem)llo npeara Touxa o AueBHUOT pea [IpercenasadoT Ha CoGpaHHETO I 3ano3Ha
NIPHCYTHHTE CO 3ANMCHUKOT OX NpeTxoaHoTo Codpanye 1 OTBOPH pacnpaBa IO HCTHOT.-
Bunejiu nukoj He ce jaBu 3a auckycuja npeTcegaBadoT Ha CobpaHuero 3aMMCHHKOT T
CTABH HA [J1acame .
3a ycBojyBame Ha 3aIMCHMKOT T7acaa CUTE NPHCYTHH aKIHOHEPH KOj I10CeIyBaar
9.127.527 rnacoa unm 62,42 % om BkynHumoT 6poj 14.622.943 rmacosm, NPOTHUB U
BO3JpXaHH HEMA .
Ho rmacamero [IlpeTcesaBador KOHCTATHpA jeka 3aITHCHHKOT O MPEAXOXHOTO
Cobpanue e ycBoeH .
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2 (nea ) To Bropata Towka oj nHeruHuoT pex [petcenaBauor Ha Cobpanuero my gazge
300p Ha renepanHuoT aupekTop Ha MAKCTWJI AJi Cromje Anexcannap IlaHos.
I'enepasiHuoT IMpeKTOp MCTaKHA Jeka wimuHaTtara 2010 roa. Gee roguna Ha OpojHu
MPEIM3BULK M OA THE NPHYMHM TOAMHATA ja I[OYHABME IMPETIIA3UBO, CBECHH 3a
NOTEUIKOTHHTE BO KOM Ce Hajle He CamO MaKeMOHCKATa, TYKY M CBETCKaTa eKOHOMHja,
Ilpernasnupocra Oemre ocHopaHa, Guaejku nperxosHata 2009 roawHa Geme eaHa oi
HAJTEUIKHTE, HE CaMO 32 HALATa KOMIAHH]a, TYKY M 3 Mo6aTHaTa Je/luaHa HHYCTPHja.
Bo wsmunarara 2010 roamna, co wuexn NOCTHTHYBaHE Ha ONepaTUBHUOT [1ai,
KOMIIAHH]ATa & (POKYCHPALIE HA TPH HOJHHpA ==mnnm=mmmmm=mmmmmmmmmmm e ---
-MakenmanHo nekopucTyBame Ha HeIMMHMOT NONy(abpuKaT U TOCTHIHYBAbeTo Ha
MOrONIEM M3BAZOK KaKo ailCOMyTEeH MMIIEPATHR Ha CUTe BpalOTEHH BO TEKOT Ha
roAMHATA;~-- S — - -
-Panuonanyusannja Ha TPOINOLKTE U IIPOLECUTE, H-——- ——— — -
-Makcumuznpame Ha TPMXOJMHUTE O NpojaxbaTa BO YCIOBH Ha HECTaGWIHOCT Ha
[838POT HA HEJIHMK, == mmmmmmmm e oo e -

Kako pesynrar Ha MEDKUTE TNpe3eMeHH O KOMNAaHWjaTa, HO M HAa MOZOOpEHHTE
OTIEPATHBHH YCNIOBM, 3a0e/ieKaBMe 3rOJeMYBaIbe HAa IPOU3BOACTBOTO, M HA KOHTHJIEAH
€120 M HA TOILTOBAMAH JEOEI JIHM . == mmnnmmmmmmmm e oo oo e e e e
OnepaTMBHHOT IJIaH, TOCTABEH HA MOYETOKOT Ha TCOAMHATA HA HWBO AJcKBaTHO HA
HEW3BECHHT® YCTIOBH KOH BO TOj MOMEHT JOMHHHMpAa HA 1a3apoT, BO TEKOT HA FOAWHATA
Gete pepraupan. KoMmanyjata BO LEITOCT [0 HCIIONHH B PEBUARPAHHOT Of1.-mmmmmmmeeeee-
IIponseoacTBOTO Ha KoHTHIEaH ClTab ro 3roldeMuBMe 3a 7.9%, OH. OPOH3BCICHH Ce
pedncH 292 wijaan TOHM YenuueH monydabpukar Bo omHoc Ha 2009 roa. IIpuroa,
HPOH3BOICTBOTO HA NPBATA KJ1aca € 3rojieMeHo 3a 4.2 [POLEeHTHM HOSHH, BO criopeada co
MHHATATa FO/IMHA, IPH OCTBAPEH HE3HAUMTENIHO TOMaJl H3BaloK ((reMan) ciab — cTapo
xKenes30 oa 0.2 NPOLEHTHY TOCHH. ~---mmnmmm-mmum ---- ----
[ipoussoncTBoTO Ha TOMIOBaNaHu geOenw JMMOBH JOCTHMIHA ToBeke on 317 ENENIN
TOHM, IITO MPETCTaBYBa 3roneMyBame o4 4.8%, Bo cmopenda co 2009. Ox BKymHOTO
npousBOACTBO, 306 Wwijagn ToHM 0HOCHO 96.4% n3HecyBa y4ecTBOTO Ha MpBaTa Kiaca,
3a TONOBHHA NPOLEHTEH NOCH moBeke Bo ofHoc Ha 2009 roa. OcrsapeHHOT BKyHeH
H3BAJOK ,,Jeben am on cnab™ ro 2010 usmecyra 87.71% u Genesxu 3roJieMYBamke 0J
TI0JIOBHHA TIPOLEHTEH MOeHY crnopeneno co 2009 xora uznecypame 87.25%.--—-----n-rmmm-=
bu cakan ja namomenaM jeKa NMOCTHIHATHOT 00eM Ha IPOM3BOJICTBO CEYINTE HE € Ha
HUBOTO Ha pexopaHata 2007 roauHa, HO BlleBA ONTHMH3aM W € [0oKasaTel 3a
cnocobHocTa HA KOMNAHHMjaTa jia NOCTMIHYBA AOGPH pPE3YITaTH M BO HEHM3BECHU M
IPOMEHIHBH YCIIOBU HA PAOOTEILE. ==----==mmmmmmmmmmmmmme oo o e e
Obemor Ha mpomax6a so TexoT Ha 2010 e sronemen Bo cnopeaBa co IpeTXOgHATA
roguHa 3a 15.4% u n3HecyBa 331 WIJaAH TOHH, =msmn--mmmmnmmnmmmmmmaman
Tonatamy omnase ronemo mpusHaHHe Ha BPaGOTEHHUTE 32 IOCTHTHYBAKLE HA PE3yJITATHTE
B0 2010 roguma. TWe ce HajBpemsata ,,aKTHBA“ Ha HallaTa KOMIaHHja 0c3 yHja
MaKOTpITHA M NOCBETeHa paboTa NOCTHTHATHTE pesyNTaTh He Ou Oune MoxuM. [loceGHo
CMC TOpAM INTO PE3YNTaTUTE T [OCTHIHABME CO HamalneH Opoj Ha MHAYCTPUCKH
TIOBPE/li Ha pabOTHOTO MECTO, 34 HITO CEKAKO TPUICHECYRA IOBHCOKATA CBECT 34
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3HAYCHETO HA MHAYCTpUCKaTa ©0e30elHOCT M MHBECTHIMMTE BO oBaa cdepa. Bo
U3BELITA|HUOT NEPUOJ BKYNMHHOT Opoj Ha BpabOTCHUTE BO KOMIAHHMjaTa ce HaMAalM Of
1080 na 996 usppmmTeny Kako pesyNTaT Ha PALMOHATM3AIN]A Ha OAPEACHH IIPOLIECH,
KOPIOpaTHBHATA MOJUTHKA U IPHPOIHHAOT OMTHB. Toa Gelte eqHa O/ TIPHHYTHUTE MEPKH
KOja IITO MEHaJMEHTOT ja Hpes3eMa 3a palOHANM3alHja Ha TPOLOLMTE BO
KOMIIaHH]aTa. e e
Hozeonere Mu fa Be HHOOPMHpaM AeKa M II0Kpaj MOTEIIKOTHHTE Kou Hea pesynrar Ha
CBeTCKara (pMHAHCHCKA M exoHOMcKa kpusa, Makerin AJl Ckoije u Bo 2010 roauna
IPOJOJIKH CO Peanu3alija Ha HOBY MHBECTHIHOHM 3AMATH. =mnmmmmmscs oo
Mel'y HHBECTUIIMMTE OU TH H3JBOHIL: --- -
380KPYKYBA-ETO HA aKTHBHOCTHUTE 3a HHCTANUPAE HA HOBUOT CUCTEM 3d Peryallyja Ha
ENEKTPOJMTE;=========smmmmmmmme s
3aMeHaTa Ha [IOCTOJHHOT TpaHcGopMaTop Ha eNeKTpoiauHaTa Ieuka co TpancdopMarop
CO IOTONIEMa CHara, KAKO U U3rpaadara Ha TpaHC(OPMATOPCKATA MOTCTEHUIIA,==mmmnmn=mmn=
-peMIaTa MoMaid M0 BHCHHATA Ha BIOKyBamara 3adatd KoM HPWIOHECOd 32
3TONCMYBAaLe Ha CHEPreTCKaTa ePHKacCHOCT ¥ N000pYBake Ha KBANUTETOT Ha HANIMTE
[IPOM3BO/IH;-- e ----
UMIIEMEHTALIM]A HA HHBO — 2 co 1en obeauHyBambe Ha noeguaeanure cuctemu (AL X
-Mepay, Jieckanauuja, nuneand, Hupo — 1 ox I — 1 u TIIT — 2) co koHexiwja H
komnarudmwinoct co T'MUC crcteMoT kako Hugo — 3; - ----

-ITOATOTBUTCAHN AKTHBHOCTH 3a M3TOTBYBalb¢ Ha enabopar/aHanusza Ha MOMXKHOCTH H
noTpedu 3a noaobpysame Ha nepopMaHCHTE Ha eexTpo neuka (o4 14 Ha 17 wapxu Ha
JIeH);---==-- - e - ———
-[IOJITOTBHTETHY aKTHBHOCTY 3a MOJ00pYBame Ha nepdopMaHCHTe HA JIMBHHTE MAILVHH
W Toa: (NPOLUMpYBarke HAa JUMEH3HOHATHHOT 4COPTHMAaH Ha CJaBOBHTE M JIMMOBHTE,
3rOJIEMYBarbe Ha METAIHMOT M3BAJ0K M PalloHaTH3aUM]ja Ha TPOHIOLUTE 38 €HEPreHCH).-
Bo Texor ma oBoj mepumox Bo Makctun AJl Gea peanusmpanu rorojgeM Opoj Ha
aKTHBHOCTH 0fl obnacta Ha neRocHa (HHaHCHCKa HOAPINKA HA CHOOPTCKOTO APYINTBO
Meranypr, 0/iHOCHO HEFOBHOT MAIlIKH W XKEHCKU PaKoMeTeH Ky H (yadancky K1yb Bo
Mel'YHapOJHHTE HATIPEBAPH (CO CEHHOPCKH, MIAMHCKH H IMHOHEPCKH CEJEKLHH CO KOH
ce omdarenu mpeky 300 gema oj OKOMHHTE HaceNbH U NOWIMPOKO), KapaTe KayOoT
Meranypr, MaxeJOHCKaTa HaluoHalHa (yadancka W pakoOMeTHa pelpe3eHTanHja.
Makcerun Al Cxronje Gemre moxposuten ¥ Ha MaHudectaunu kako LUapnnanmbckuor
Kyn, KkynrypHara MaHuectamyja [anmuka csagba, HactamoT wna JIOHAOHCKaTa
QUIXapMOHMja, HACTAIIOT Ha nHjasHCTOT CumoH TpIYeBCKH M OpPKeCTapoT Ha Bosbmoj
Tearap on Mockea, a Gewre fgofeneHa W (pUHaHcucKa HojapuiKa Ha rpagor Oxpua 3a
TIPOMOLMja Ha HETOBHTE TYPHCTHUKY KaNalHTETH. bea noaapiann ¥ IpyrH aKTHBHOCTH
oz obnacta Ha 06pa3oBaHHeTO, KyNTypara U Haykata. BH Tpebano fa ce HamoMeHe Aeka
¥ MOKPaj CIIOMKCHUTE YCHOBM HA CTOMAHMCYBAHE HAINATA KOMIIAHMjA BO KOHTUHYMTET
NOCBeTYBa BHHUMAHWC Ha MMIUIEMEHTaUMjd HA MEPKH, aKTHBHOCTH W COIPIKHHH,
COTNAaCHO OCHOBHUTE INPUHIMIM Ha KOPMNOPATMBHOTO O/IFOBOPHO  OIIITECTBEHO
paboTeme, a HallaTa HCKIY4HTEIHATA aH[EXHPAHOCT Oclie NOTBpAEHA HH3 OpojHUTE
OHIITECTBEHH MPH3HAHM]a, MEI'Y KOH OU i HaBelne oHHe 04 MHHHCTEPCTROTO 34
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eKoHOMM|a, HallnoHanHOTO Teslo 3a OMIITECTBEHA OAMOROPHOCT Ha NpeTTIpHjaTHjaTa, 04
Hepnagunara opranusanmja TpaHCmapeHTHOCT HynTa kopynumja M on CToManckara
KOMOpa Ha PMaKeOHH]a.~~-==—-==mmmmuam o LGt EE - ---

[lo m3naramero Ha remepanHuOT AMpeKTOp Anexcammap Ilanoe npercesasavor Ha
Cobpannero Craguiia Yukosa 360op My jnage Ha Murtko Kodopckm aumpexropor 3a
CTpaTerdja W (J1aH KOj UCTAKHA JeKa OCTBAPEHHTE BKYIHM MPHXOJM BO M3BELLITAJHHOT
neprot usHecypaar 5.899.364.261,50 newapu u ce 3a 31% noemcoku ox 2009 roa. Bo
HUBHATA CTPYKTYpa NOMMHAHTHO € yuecTBOTO {Aypu 98,5%) Ha mpuxoauTe o npoaaxba
, IOTO © 33 1,2 CTPYKTYPHY NOEH MOBHCOKO CIOPEAEHO CO MUHATATA AETOBHA TOMUHA.---
Hcnopakure mo cure ocHopd Gea 331.440,943 T. TonnoBaanu ge6enu JTHMOBY, WITO
IpETCTaByBa 3rojdeMyBatbe o 15,4%. Ilpuroa Bo HHBHATA CTPYKTYpa CONCTBEHHTE
nponaxGCy Ha IOMANIHHOT Masap u3HecyBaar 30.903,8 . u yuecTByBaar co 9,3% (1.817,6
T. OfH. 6,2% TOBeKe O MCTHOT HEPUO] MHHATATA IOjMHZ M HAMATCHO CTPYKTYPHO
yuectBo 0 0,8 CTPYKTYpHM IOEHM), W3Be3eHWTE KOJNMYUHM H3HecypaaT 56.613,7 .
(15.038,6 1. osiH. 36,2% ITOBeKe M 3rONEMEHO CTPYKTYPHO YHECTBO 04 2,5 CTPYKTYpHH
TOEHY), HCTIOPAKUTE MO OCHOB Ha JIONOBOPY 3a NpepaloTka Ha JOTPEMEHH clnaGoBH
usHecypaar 50.080,6 1. (25.879,4 1. oxm. 34,1% momanky ¥ HaMageHO CTPYKTYPHO
yuecrso of [13 CTPYKTYpHM NOEHHM) M MCIOpakuTe [0 OCHOB Ha JOTOBOPH 34
npepaboTka Ha JIonpeMeHo crapo xketeso 193.517,767 1. (53.678,91. onn. 38,4% noseke
1 3TONIEMEHO CTPYKTYPHO YUYECTBO O/ 9,7 CTPYKTYPHH NTOEHH).
Ipuxomure on ycmyru (meckaperme), npojaxkOu Ha OTHAAHU MaTepujasid U HYyC
IPOM3BOAM ¥ TpeakTypUPaHHOT JKeNe3HHYKH TpeBo3 u3HecypaaT 439.059.137,50
AeHapH, 1ITO MpeTcTaByea camo 7,5% of nmpuxoaure of npogaxGH, ogHocHo 7.4% on
BKYTIHMTE NIPHXOJM U HCTHTE Oenexxar sronemysame o 128.589.022 nenapu oan. 41,4%
BO CHOPEI0a CO MMHATAaTa [OMHA KOra HHBHOTO YUYECTBO BO CTPYKTYPATa HA MPHXOMHTE
011 Ipo/iax0u u3necypawe 7,1%, 0HOCHO BO CTPYKTYpara Ha BKYITHHTE NPHXOH 5,3%.
bu Tpebaio ma ce mcrakHe jgeka pacToOT Ha IPUXOAUTE Ojf NPOJAKOH, KAko U Ha
BKYITHUTC [PUXOJH € OCTBAPCH NPH 3I0JIEMEHM TIPOCEUHH W3BO3HM HeHU o 484,29
eyp/t. mocturnarty Bo 2009 mHa 544,22 eyp/r. Bo 2010 rojuHa, KaKo H IPH 3rONEMEHH
NPOJKHM LCHH Ha JIOMaIHHOT Maszap o 440,96 eyp/r. Ha 477,09 eyp/T. BO MCTHOT
HEPUO L, =m-=n====mmmmmm o

Bo u3seemuTajHuoT nepro ce OCTBapeHH OCTAHATH EAOBHU NMPUXOAH  (JIOMOJHHTEIHO
YTBPACHH NMPHXOJM OJf MUHATH TOAMHH, HATUIATEHH IUTETH M APYTH BOHPEAHM IIPUXOIH)
BO usHoc o 48.953.882,50 nemapm, mro npercrasysa Hamanysame oja 8,7% BO
cropeada co HCTHOT NEPUOJ OJ MHHATATA FOJMHA M KOM BO BKYITHHTE NPHXOJH
ydyectByBaaT co 0,8% (0,37 TpOLEHTHH MOEHH NOMAIKY CTIOpeJeHO cO MMHAraTa
FOJMHA), KAKO M TPUXOJM MO OCHOB HA KAMATM M KYPCHH DA3IHKH BO H3HOC Of
31.409.143,50 nenapu, IITO HpeTCTaByBa HamallyBame o1 35,2% BO OQHOC H& MHHATATA
roauna. CTPyKTYPHOTO YYECTBO HA OBad KATETOPHja NMPUXOIM € CETaK HEIHAYMTENHO M
0e3 MOCCPHO3HO BIMjaHHE BP3 BUCHHATA HA OCTBAPEHMTE NMPHXOAM BO H3BCIUTAJHHOT
HEPHOI . ===m=smmmmmmmm e e
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Brynuute pacxoan miHecyBaarT 5.841.993.703,50 geHapu M HCTHTE Ce MOTONEMH O]
CIOPeAGEHHOT MMHATOTOMINEH TIepro 3a 26,9%. JloMUHAaHTHA CTABKA Ha CTpaHATa Ha
PACXOJIUTE CO OTJIe/L Ha KapakTepOT Ha JIEJHOCTA €& MATCPHjATHUTE TPOLIOLM CO M3HOC
on 4.717.623.109,00 pewapu wim 81%. JloruuHo, TpOHIOLUMHTE 3a CYPOBHHH W
mateprjati (4.276.649.370,50 nenapu) ce HOCEUKA TPOIIKOBHA CTABKA CO YHECTBO OX
73,2% BO CTPYKTYpara Ha BKYIHHTE PACXOJM U pacT oA 32,6% crnopeaeHo ¢o MHHAaTaTa
TOIMHA TNPH  3TONEMEHO CTPYKTYPHO Y4ECTBO 33 2,5 CTPYKTYpHH [OEHM  Kaj
MaTepHjallHUTe TPOLIOLH OJHOCHO 3rONEMEHO CTPYKTYPHO YHEeCTBO 3a 3,2 CTPYKTYDHH
IOCHH Kaj CYpoBHHUTE M MatepHjanute. Craporo xkeneso (1.397.728.390,00 neHapu) co
OMIEA HAa Y4ECTBOTO BO CTPYKTYpara Ha CYypPOBHHHTE M wmatepujanure (29,6%)
LIpeTCTAaBYBA W HATAMY Haj3HadajHa TPOUIKOBHA CTABKA M MCTATA OENeHKM 3HAYUTETHO
3CONEMEHO CTPYKTYPHO YHYECTBO Kaj TPOLIOUMTE 33 CYPOBHHM M MaTepujaau 3a 10,9
CTPYKTYPHHM IIO€HH IITO BO OCHOBA € Pe3y/TaT M Ha TMOBMCOKATA IPOCEYHA LEHA BO
M3BEITAJHUOT Tepuoa oj 12.615,7]1 nenapum noronema za 34,8%  cropeieHo co
IIPETXOMHATE TOHHA === == mm e e e oo e
On ocraHarire TPOIIKOBHM [OIMIMH YCIYTHTE (TPAHCIOPTHH M KOMYHUKALFCKH,
TEKOBHOTO OADPXKYBAME, 3aKyIHHHHTE Ha JENOBEH IIPOCTOP, YCIYTMTE OJ JIPYTH
HA/IBOPEIIHK  CYOJeKTH, YUECTBOTO Ha OAPELEHH CAeMCKM MaHuHdecTaluu u ciL)
IIPETCTaByBAaT nosadenexurener u3noc (438.597.590,50 penapu) n yuectso ox 7,5% Bo
CTPYKTypaTa Ha BKYNHHTE pacxogd. M3HocoT e noromem 3a 16,7% Bo crmopenba co
MHHATATA FOJHHA, & HETOBOTO CTPYKTYPHO YYECTBO € HoMato 3a 0,7 CTPYKTYpPHHE [OEHH.

Tpowonure 3a BpaboTenute uzHecysaar 314.329.624,00 neHapu H Bo BKYITHHTE PacXoum
ydeCTBYBaaT o 5,4%, MITO NpeTCTaByBa HaMallyBake H4 HM3HOCOT BO chopeaba co
MHHaTaTa rojuHa 3a 4,3%, 0JIHOCHO HaMANleHO YYeCTBO BO CTPYKTYpaTa Ha BKYTHHTE
pacxonu 3a 1,8 crpykrypuu moemu. [Tpoceunror Opoj Ha BpaboTeHu npu Toa
u3Hecysatte 993, wro cnopesero co 2009 kora Toj 6poj usnecysame! 080, npercrasyea
HaMalTyBatbe Ha 6pojoT Ha Bpaborenute ox 7,8%. Hennarenata npoceuna rata go 2010
¢ 18.125,00, o cnopezeno co 17.171,00 Bo 2009 npetctasyBa 3roneMyBamse o 5,5%.-
AMOpTU3aLM]aTa CO OrMIe], Ha KHHTOBOACTBEHOTO AKTHBHPAEE HA HOBHTE HHBECTHIMOHH
saaru Genexu usHoc ox 242.078.543,50 nenapw u yuecTso o 4,1% Bo CTpYKTYpaTa Ha
BKYIHHTE TPOIUIOLK IUTO NPETCTaByBa 3rofeMysame o1 15,7% criopejieno co MuUHaTaTa
TOAHHA X HAMANCHO CTPYKTYPHO yuecTBOTO 3a 0,4 CTYKTYPHH HOCHH, wm-mmmmmmmmmmmmmmmemmme
3HAYHTENHO Y4ECTBO BO CTPYKTypaTa Ha BKYNHMTE pacxomd (7,3%) u mnag 3a 0.9
CTPYKTYPHH TMO€HW BO crnopeada co HMCTHOT TICpHMO] MMHATara TFogMHa Oenexar
OCTaHaTHTe TpowWonu oX paboTemero co m3Hoc op 423.451.220,50 mewapu n
sronieMyBame 3a [3,3% BO KoM IIOJIOBMHATA C€ [UIATEHHTE TPOINOLM 33 XKeJIe3HHIKH
BO3apuHK 3a Duferco kou ce mocne Toa pediyHAMpaHs W MCKaXaHW HA CTpaHATA HA
IPHXOJUTE. ~=====mmmmmmmmm - R
AHT@KHpAHUTe CPe/ICTBA BO 3&IMXY HA IIOYETOKOT HA TOAMHATA H3HECYRAaT
509.510.305,00 nenapu Genexar sronemyBame Ha H3HocoT 3a 103.642.367,00 neuapy, a
Ha Kpajor Ha roauHara 460.207.502,00 neHapy HaManyBame Ha HM3HOCOT 34
49.302.620,50 peHapmn. --
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Bpyto moburkara 3a 2010 usnecysa 8.070.742,00 nenapu oanocno 6.799.620,00 nenapn
HaMalICHA 38 MPECMETAHNOT JAHOK M HEMPH3HATHTE TPOLIOLIH BO JAHOUHHOT OHIAHC, -----
BxynHata BpegHOCT Ha MMOBUHCKMTE II03WLIMM BO OMIAHCOT Ha coctojbara
(5.737.233.749,00 nen) Oenexu 3ronemysame 0F 5,6% CHOpeseHO cO MPEeTXOAHATA
roauna (5.432.625.000,00 meH), xoja kaj nocrojanute cpeactea (3.788.097.652,00
JeHapu) e momana 3a 4,4% u oKpaj 3roJieMyBabeTO Ha BPSIHOCTA Kaj CHTE MO3UIHH, CO
MCKIYYOK Ha WHBECTHLMMTE BO TEK, KaKO JIOTHYEH EMUJIOr HA 3a0KPYKYBAILETO Ha
AKTHBHOCTHUTE MOBP3aHM CO BTOPHOT MHBECTHLMOHEH HMKIYC, a Kaj oOpTHHTE cpeJicTBa
(1.940.193.991,00 gen.) morosema 3a 32,5% (1.464.245.653,00 sneu.) NpBeHCTBEHO
3apajii 3rOfIEMEHHUTE N0GapyBatba 01 KyIyBauHTe U 3roJIeMeHHTE Mo0apyBamba 3a OBPaT
Ha JIJIB BO M3BELITA]HHOT MEPHON .~ ---mmmmmmmm -—-- -

Kaxo akTHBHM BPEMEHCKH pasTpaHHYYyBarba KoM ce OJHeCYBAaT HA OJIHAIIPE IIATEHOTO
OCHTYpYyBame 3apain ckajeHuara centemBpd 2010 - centemspu 2011 ce uckaxaHu
18.942.106,00 nenapu 1 nctute Genexar sronemMyBambe o1 4,3%,------ - -
Bo nmacueara Ha MMOBHHCkMOT OuiaHc Kaj xamutamot M pesepsure (1.161.814.100,00
JeHapM) € MWCKaKaHO 3roNeMyBame Ha spesHocra 3a 0,6% kako pesynrar Ha
HAMATYBakETO Ha BPEAHOCTA Ha IIpeHeceHaTa 3aryba o4 MUHATH FOJUHK 34 H3HOCOT HA
ocTeapenaTa pobuska (6.799.620,00 neHapy) BO M3BEIUTAJHHOT [IEPHO /I, —nrrrmnmmmemsmnmrmr==
Honropounure u KpaTkopounure oO6Bpcku (4.571.337.357,00 nenapm) Oenexar
srojiemyBashe o 7,4% npu mTo 0OBPCKHTE O OCHOB HA JOJITOPOYHH 3a€MH M KPEAHTH
(1.029.541.495,00 gen.) ce morosmemu 3a 1,1%, moAeka KpaTKOpoYHWTE OBBPCKM TIO
cute ocHOBH (2.298.514.694,00 men.) ce moronemu 3a 7,8%. -~

Kako xparkopounu o6Bpcku xoH “Duferco” u Hatamy ce Boaar 1.684.225.494,00 nem.
KOM TOj T'M TIPEB3eMa OJ CTApHUTC JOMMHAHTHM COTCTBEHUIIM CO JOTOBOPOT 34
Kymompodaxba Ha axkuuure, INTO MY JaBa eAHa creuuduuHa ocoBeHocT Ha
KPaTKOpPOYHATA 3aJ0/UKEHOCT Ha mpeTiipujardero. De facto, 0BOj H3HOC 04 caMOTO
OpEeB3eMarbe Ha YNpaByBadKWTE MpaBa oJ cTpaHa Ha Duferco za MakeTun npeTcTarysa
JonropoueH OeckaMaTeH M3BOP Ha (DHHAHCHpAHHE. --- - —
O0BpckHTE MO MPHMEHHM aBaHCH 0J1 Kynysaunte (296.999.616,00 neH.) ce 3HAYUTEIHO
Hamaenu (3a 29,2%), nomexa oOBpckute cripema aobapysaunte (918.241.825,00 nen.)
Oenexar nopacT o 39%. Heucnnarenara npecmerasa miara 3a M.ekemspu 2010 xako
o6Bpcka cripeMa BpaboTeHuTe ¢ 25.920.129,00 AeHAPH eemrmemmmmmmnmnnnae -
Kparkopounure ofBpckd 3a JaHoum W mpupoHecu ce 2.119.598,00 geH. u HcTHTe
Genexar 3rosiemyearse oJ] 28,6% Bo 0JHOC HA KPHTHYHHOT JATYM MHMHATATA T'OAWHA.--—-
IpenpuaeHyTe M3AATOLM 32 KOM A0 KPUTHYHUOT JATyM 38 H3TOTBYBAISE Ha MpecMeTKara
we Oea mpucTurHaT GaKTYpH H KOM C€ BOJAT KAKO JNACHBHM BPEMEHCKH
pasrpaHnuyBama ce camo 4.082 292,00 qeHapy mTO € HE3HAUUTENIEH H3HOC BO criopeaba
22.095.710,00 Muparara roguHa. ----
ITo m3naramero Ha Mutko Kouoscku npercesaraqot Ha Cobpanuero 36op My Aate Ha
HUpEKTOpOT Ha pesusopcekara Kyka KITMIT Makenonuja JJOO Ckonje Ioptu Uyuyk xoj
BO KpaTK{ LUPTH I'H 3aM03HA NPHCYTHUTE aKIIMOHEPH ¢O PEBH3OPCKHOT U3BEILITA] TIPH IIITO
VCTAKHA AeKa (PMHAHCHCKUTE PE3YNITATH PeaiiHO ¥ 00JEeKTHBHO ja TPHKAKYBAaT
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(puHaHcHCKaTa COCTO]0a HA APYIITEOTO M MAPHYHMOT TeK Ha Toinnara.Jlo usiaramero
Ha 'opru Hyuyk Ouzejkn HUKOj He ce jaBM 3a AMCKyCHja npeTceaapauoT Ha CobpaHneTo

nperor QUIyKara 3a ycBojyBame Ha TOAMIIHATA cMeTKa, QHHAHCHCKUTE H3BELUTAH M
PeBH30PCKHOT M3BCWTa] M 0A00pyBame Ha paforata M BoaeweTo Ha paboraTa Ha
APYIITBOTO ja CTABH Ha riIacame.3a ycBojysame Ha Oniykata riacaa cHTE MPHCYTHM
aKUHOHEpH Koj Iocepysaar 9.127.527 rnacoem winn 62,42 % o4 BKYNHHOT — Opoj
14.622.943 ri1acoBH, NPOTHB U BOBAPIKAHU HEMA, =mnmmmmmsmmmmmmmmmmmm oo o e mm mmm e m e i

Hpeanor Opnykata 32 onoGpysake Ha paboTara H 3a BONEHETO Ha pabOTEHETO Ha
ApPYIITBOTO OJ CTpaHa Ha twieHosure Ha OadopoT Ha mupextopu.llpeTcenasauor Ha
CoOpaHHETO ja CTaBY HA [OEIMHCYHO IIacamkhe:-- — e —————————— e
1.3a ogobpysate Ha paboTaTa Ha wWiIeHOT Ha oLO6OPOT HA AMpEeKTOpH Ha MakcHn AJ]
Crormje - Mum4vo JopaaHoB riiacaa CUT€ NPUCYTHM AKIMOHEPH KOj TOCETyBaar
9.127.527 rnacou unm 62,42 % ox BKynHHOT 6poj 14.622.943 rnacoBu, IPOTUB M
BO3APIKAHH HEMA .==m=mmm === === e o e

2.3a omobpysame Ha paforaTa wa wieHOT 1033 AHTOMHO Triacaa CHTE TPHUCYTHHM
aKUMOHepH Koj mocefysaar 9.127.527 rnacoen unn 62,42 % on BKYIDHHOT — Opoj
14.622.943 rnacoBy, MPOTUB H BO3APIKAHH HEME .m=mmms-mmmmmmmmmmmmm e e e e
3.3a onobpysame Ha paborara Ha wicHorT HBan HReTKOBCKH riacaa cUTe NPUCYTHH
aKLMOHepH Koj nocexgysaar 9.127.527 rnacosum win 62,42 % 01 BKYNHHOT 6Poj
14.622.943 rnacoBH, IPOTHE U BO3JPIKAHHN HEMA ,=-mnnnmmnmmmmmmmmmmmmmmammme e e e e
4.3a onmobpysame Ha padorara Ha unenor Ce prej TapyTa Taacaa cuTe NPUCYTHH
aKUMOHePH Koj nocenysaar 9.127.527 rmacosn wnn 62,42 % om BKYNHMOT  6poj
14.622.943 rnacoBH, MPOTHB U BO3APIKAHH HEMA ,~-n-=mnm=x- ---

5.3a 0100pyBaibe Ha paGoTaTa Ha H3BPITHWOT wieH Adexkcaaaap Iawor riacaa cute
NPUCYTHH aKIMOHEPH Koj roceaypaatr 9.127.527 rnacorn win 62,42 % OX BKYIHHOT
6poj 14.622.943 riacosy, NPOTHE ¥ BO3APHKAHH HEMA .- -
6.3a onobpysame Ha paborata Ha m3BpmiHHoT wieH Hope I'eopruesexm riacaa cute
MPUCYTHH aKHHOHEepH Koj mocedyBaaT 9.127.527 rnacoBu win 62,42 % oj BKYNHHOT
6poj 14.622.943 riacoBH, IPOTHB U BOIAPIKAHU HEMA .-—-n---m-m=-mmmmmmmn -
7.3a opobpysawe Ha paboTata Ha M3BpIIHHOT 4ned MuHo JlamjanoBcku  rnacaa curte
IPUCYTHH axumoHepu ko] 9.127.527 rmacoBu win 62,42 % o BKYIHHOT — Opoj
14.622.943 rnacoBy, DPOTHB H BO3APKAHU HEMA ,==mn=m=mm=mnrmmmmmmmmmmsac oo oo oo
8.3a onoGpysame Ha paboTaTa Ha HezaBHMCHHMOT wieH Jypu Bacuier  riacaa cute
IPUCYTHH aKUHOHepH Koj mocemyBaaT 9.127.527 rmacou win 62,42 % 01 BKYITHHAOT
Opoj 14.622.943 rnacoBu, IPOTHE U BO3APIKAHM HEMA . -

Io rracamero npercenarador Ha CobpaHueTo KoHcrarupa Aeka OMIyKaTa ¢ JOHECeHa. -

4.(uetvpy) Ilo werspraTta To4ka OJ AHEBHHOT pel mpercegasauor Ha CoOpaHHeTo TH
3an03Ha OPUCYTHHTE AKUMOHEpH co mpeanor OanykaTa 3a paclopefyBame Ha HETO
nobupkara 1o roJMIIHaTa cMeTka 3a 2010 roguHa M OTBOPY pacipaga.
bunejku umkoj me ce jaBu 3a mucKycHja npercenasauoT Ha CoBGpaHHMETO NpPeior
Outykata ja craBd Ha Thacame.3a JoHecyBame Ha OJUIyKaTa riacaa CHTC MPHCYTHH
aKIMOHEpH KO noceaysaar 9.127.527 rnacoBu wim 62,42 % oA BKYNHHOT —©Opoj
14.622.943 rnacoBy, IPOTHB H BO3APIKAHUM HEMA. -
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[lo rnacawero nmperceqaBadoT Ha COBGPAHMETO KOHCTATHPA JEKa e JIoHeceHa Opnykara
38 Pacriope/lyBame Ha HETO MOOMBKATA. ======-=m=mmmm s o oo e i oo e e
5 (ner ) ITo netrara TouKa o AHEBHHOT peJ npeTcenaradoT Ha CoBpaHMeTo ' 3alo3Ha
MPUCYTHUTE aKUMOHEPH co mpeasior OAmyKaTa 3a OTHOBUKYBame Ha uwieHoT na Onfopot
na gupektopu Ha Makcerun AJl Cromje Hoee T'eoprueBexkn aurur MHXHHEP-TEXHONOT 011
Ckorije nopaju NpecTaHyBarbe Ha MaHJaT U OTROPH pacrpaBa.--- - -
Bujiejkn suKoj He ce japu 3a aucKycuja npercesaBador Ha Cobpanmero Opnykara ja
CTaBM Ha riacame.3a riacaa CUTE MPUCYTHW AKUWOHEpPH Koj nocegysaar 9.127.527
IMacoBd UK 62,42 % o BkynHHOT 6poj 14.622.943 rnacosm, NPOTHB H BO3APKAHH
HeMa .-------~ -- e -- - e
o m3BpueHoro ruacame npercenaBauoT Ha CoGpaHueTo KoHcTarupa jJeka QJuiykara e
JIOHEeCeHa cO Koja wieHoT Ha OmbopoT Ha gupekropn Ha Makctun AJT Ckorje T-juH
Hogpe ["'eopruescku ce 0TIOBUKYRA.
6.(rect) Ilo wecrata TOWKa o4 JHEBHHOT pea npeTcenaBadoT Ha CoBpaHHeTo I
3al03Ha MPUCYTHUTE aKLMOHEPH ¢o Npemior O/uiykara 3a u3bop ra wien Ha OaGopoT Ha
JMPEKTOPH Ha T-UH HoBe ['¢OprueBekr B OTBOPH PACTIPABA.===m=-—mmmnmmmmmmmememmmmmmen
bunejkn nukoj He ce jaBu 3a Auckycuja mpercepasadot Ha Copanuero  TpeIOr
Oanyxata ja CTaBH HA TNACAHE,-=mnn---—-- -

3a monecypame Ha Opiykarta ITacaa cuTe NPUCYTHH AKLMOHEPH KOj MOCCAYBAAT
9.127.527 rmacoeu umn 62,42 % on Bkynsuor Gpoj 14.622.943 riacoBH, NPOTHE U
BO3JPIKAHH HEMA ,~-rmmmmmmmmeem e e e -

Io msBpimenoTo rnacame nperceaaraqor Ha COBPAHNETO KOHCTATHpA JIeKa € JOHEeCeHa
Onmyka co koja 3a unen una Oa6opor Ha gupektopu na MakeTtun AJ] Cromje e u3bpax
r-nus Hose ['eopruescku.---- e -

T.(cemym) Ifo cenmara Touka of JAHEBHHOT pea IpercefaBauyoT Ha CobGpaHHETO I
3aro3Ha NPUCYTHUTE aKUMOHepH co mpeanor Onykara 3a H300p HA OBJACTEH PEBU30D
33 PCBH3MjA HA TOJMILHATA CMETKA ¥ (DMHAHCHCKMTE M3BEIUTAM Ha APYIITBOTO 33 2011
TOJTNHA OTBOPH PACIIPABA. -~n=--======mmmmmmm st oo oo --
bupejkn HUXo] He ce jaBu 3a amckycHja mperceaasador Ha CoOpaHMETo  mpeuior
Opmyxara 3a n300p HA OBACTEH peBH30p-peBM3opeka kyka KITMIT Makemonuja JOO
Cxorje ja craBy Ha rnacame.- e e
3a nomecysame Ha Ojlykara 1iacaa CHTE NPUCYTHM AKIMOHEPH KOj TOCELYBAaT
9.127.527 rnacon mnu 62,42 % on BkynuuoT 6poj 14.622.943 riyacoed, npoTHE M
BO3JPKAHH HEMA .- === mmmmmmmmmmem oo -—-- -

Io m3BpreHoTo racame mpeTcenanador Ha CobpaHueTo KOHCTAaTHMpa Jeka e mibpaHa
pesrsopekara kyka KIIMIT MAKEJTOHHMJA JTOO Ckore.

IpercepaBauor koHcTaTHpa Jieka CO OBAd TOUKA ¢ HCLPIEH THEBHHOT PEA H I'0 3aTBOPH
CoOpanuero.
Cennuuara 3appiuu co pabora so 13,00 gacor.
OBoj 3aICHMK € IPOYMTaH Ha TPETCE/1aBayuoT Ha CCIHULATA,
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ITpercenapau Cnapnna Yuxosa oa Ckonje---- CM(;L;(A ” ?X/H{@ém -------------
CocraBaeH Jien Ha 3aluCHHKOT ce - -

JaBeH noBuK 3a ojpxkyBame Ha ColpaHnero , AKIMOHEPCKA KHMra of aeH 26.05.2011
FOAMHA M CIOMCOK Ha MpUjaBeHu akiyoHepn Ha Maketun AJl Ckonje , TexoBHa
cocToj6a Ha PaBHOTO JIHLE 0/ €MHCTBEHHOT TPIOBCKH perucTap
3a1McHUKOT € cocTaBe Ha 10 crpanu Bo (4) YETUPH €IHOODPAZHE TIPHMEPOLM O KOH
ABa TPUMEPOILM 32 APYUITBOTO , €AEH 3a YNHC BO TPTOBCKHOT perucrap M eeH 3a
apxXMBaTa Ha HOTApOT,

Horapceka Takca no tapuden 6poj 32 oa 3akoHOT 3a cyAcKH TAKCH M wied 144 touxa 4
oa 3H, Bo msnoc ox 500,00 neHapy HamnareHa W NOHMIUTEHA HA IPUMEPOKOT KOj
OCTanyBa 32 apXHBUPAHE.
Horapcka narpaga mo n.12 ox ITHT apaHcHO € mpecMerana BO H3HOC 01 | 1.500,00
AEHAPH M TPOILOUM / jleHapH cortacHo wiel |1 o HT.
OV 6p.334/2011
Bo Cxomje 2011.05.27.
HeennjanieIMHaecTa roAuHA , MECEL] Maj, ACH JBACCEHCe ML




